
Umhlatuzana Education Fund, NPC
Open Board Meeting – 28 July 2022

Report of Executive Officer, Martin Bucher

Directors: Dorina Bowes (Chair), Deon Delport, Thomas Konrad, Lucky Mtungwa,
Richard Naidoo

Officers: Martin Bucher, Executive Officer; Jan Thathiah, Treasurer; Deon Delport,
Secretary, Public Officer, Representative Taxpayer

Sources of Non-Profit Company Structure: Memorandum of Incorporation, Companies
Act of 2009

See: (not linked from main page)
https://umhlatuzana-education-fund.org/documents/

Forthcoming: https://umhlatuzana-education-fund.org/board/



Why form a registered non-profit – donor requirements

Sibaya Community Trust is an example of a large South African
Foundation



South African company donor requirements (e.g., Atisa
Securities)

Larger corporate donors in addition seek B-BBEE credits and a tax
deduction on their gift.

1. NPC or NPO registration (DONE)

2. SARS PBO and Section 18a registration (PENDING)

3. Audited Annual Financial Statements (DONE)

4. B-BBEE Credit Requirements (75% of beneficiaries must be
”Black” South Africans (DONE)



Statutory Reporting Requirements

1. CIPC Non-Profit Corporation Annual Report

2. Tax Return (to verify compliance with stated public benefit
activities)

3. NPO Annual Report (when registered as NPO, which enables
listing in public registry of charities)

We have an interest in establishing a record of our activities with
audited accountants that will satisfy larger South African and
other international donors, who do not wish to examine our
finances in detail themselves.

Our financial year is the calendar year.



Rotary Global Grants in a Nutshell

▶ Rotary Foundation Global Grants provides a structure where
donors (mainly from developed countries) can be assured that
their gifts are being used as advertised according to Rotary
Rules.

▶ The Host Club and International Partner Club are jointly
responsible for reporting to Rotary International.

▶ A global grant must have a minimum budget of 30 000 USD.

▶ A global grant cannot start until the grant is approved by
Rotary Foundation Global Grants. (Budget justification,
matching of pledges and expenditures is required, and a
showing of “sustainability”)

▶ The GG funds must be placed in a bank account controlled by
the Host Club. At least two members of the host club must
approve each expenditure. (MOU will restrict the UEF during
the duration of the Global Grant so that the UEF account is
as if controlled by RCDU.)



Maths Project Financials (from Jan Thathiah)



GG present budget



GG present pledges


